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ACTION ARA-14 


INFO OCT-OI ISO-00 EB-08 L-03 /026 W 

070149 280I57Z/73 

R 26225 IZ APR 78 
FM AMEMBASSY QUITO 
TO USDOC WASHDC 
INFO SECSTATE WASHDC 8054 
AMCONSUL GUAYAQUIL 

UNCLAS QUITO 2811 

E.O. 11652: N/A 

TAGS: EINV, TATT, BEXP, EC 

SUBJECT: ECUADOREAN MONETARY BOARD REQUIREMENTS FOR CONTRACTS 
DEALING WITH TRANSFER OR TECHNOLOGY 


REE: 77 QUITO A-85 

1. ECUADOREAN MONETARY BOARD REQUIREMENTS FOR CONTRACTS 
INVOLVING TECHNOLOGY TRANSEER WERE PUBLISHED RECENTLY. THE 
IMPLEMENTING REGULATIONS, SUMMARIZED BELOW, ARE IN 
COMPLIANCE WITH DECREE 900-B OF NOVEMBER 10, 1976 (SEE REEAIR.) 

2. FOR REGISTRATION OF SUCH CONTRACTS AT CENTRAL BANK, AND 
FOR BANK APPROVAL OF PAYMENT EOR IMPORTATION OP 
TECHNOLOGY INCLUDING USE OF TRADEMARKS AND PATENTS, A POREIGN 
FIRM MUST FILE FOLLOWING DOCUMENTS: 

A) AN APPLICATION SIGNED BY THE LEGAL REPRESENTATIVE OF 
COMPANY; 

B) A SPANISH COPY OF CONTRACT LEGALIZED BY ECUADOREAN NOTARY. 
THE MINISTRY OF INDUSTRIES, COMMERCE, AND INTEGRATION (MICEI) 
MUST THEN VERIFY COMPLIANCE OF CONTRACT WITH REQUIREMENTS 
OF DECREE 900-B. 


3. ONCE THIS PROCESS HAS BEEN COMPLETED IN A SATISFACTORY 
MANNER, THE RELEVANT DOCUMENTS WILL BE REGISTERED AND A 
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FILE CREATED CONTAINING INFORMATION ON FOREIGN FIRM, TYPE 
AND PURPOSE OF THE CONTRACT, DATES OF EXECUTION AND 
EXPIRATION, MANNER OF PL CNT, AND VALUE OF THE 
TRANSACTION. 


4. PAYMENT FOR TECHNOLOGICAL IMPORTS SHALL BE MADE THROUGH 
THE FREE EXCHANGE MARKET. 
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